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Property costs continue climb

Banks increase mortgage rates further as B.C. to impose harmonized sales tax

MARKUS ERMISCH
Calgary Sun

Mortgage rates and taxes
are driving up property costs,
inrllnllu},, in some of Alber-
tans’ favourite playgrounds.

Royal Bank of Canada
raised mortgage rates for a

suit later that du‘,' and ulhﬂ
banks are expected to soon do
the same.,

Effective Wednesday, RBC
and Scotiabank are raising

their five-y
gage rates tof
)

r closed mo

lows since the
ashed its key It‘mhn;1
1 year to stimulate the

continue ri

Home
recovered surpri
after the 2009 re
expected o slow as a result.

ndd starting

ales tax and the
7% prov I sales tax into
the 12%H fective July 1.
he HST will add an addi-
tional 7% to new real estate
priced at $400,000 or higher.
1 Boguslavsky, founder
of ry- h-m-ll Sable Group
of Comy dlllll},l n-
erally, Albertans aren't famil-

“It's not going to stop people from buying ...
we are certain of that.”
Sam Boguslavsky, Sable Group of Companies
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Similar to other such devel-
opments in the area, Alber-
tans represent the vast bulk
of his customers. Boguslavsky

said that by closing before July
1, buyers at his development
can save an average 535,000,
“It's not a positive to have
vet another tax being intro-
duced,” he said. “The people
thatare

radline and take
ion ¢ llJlT

worried the HST will stifle
sales after July 1, noting it's
still a good time o buy prop-
erty, considering the reces-
15 eroded prices by

P

“It’s not going to stop peo-
ple from buyi he said. “We
g of that. The confi-
the market has defi-
me up.”
lt consumers need to
re how the HST will hit
them in the wallet.
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Calgary brewer
bids for plant
in Ontario

Millions of thirsty Ontar-
are reason enough for a
gary brewer to look into
anding operations into
s most populous prov-

Craft Brewing Co,
“There are a lot
of beer consumers

“We did

opened up last October.

That month, the
siblings, after trying for five
years, were finally given per-
ion to sell their Boxer
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Minhas is in Hamilton this
week to meet with govern-
ment and union reps and
expects to make Labatt an
offer by the middle of next
week,

S0 far, it's looking good,”
he said.

If successful, Minhas Creck
will be able to brew the frosty
fermentations right in a mar-
ket the Ontario government

population.”

Ravinder Minhas,
Minhas Creek Craft
Brewing Co.

ulating lig-
ade between

proved 1o he

Sales of the beer,
ich sells at the
| price,
have doubled in the past two
weeks and has been out of
stock at several Ontario retail-
ers, Minhas said.

Another major trade bar-
rier remains to be cleared,
however,

Minhas Creek still hasn't
won approval to sell its prod-
uct in the Liguor Control
Board of Ontario stores,

That battle is ongoing,
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Ravinder Minhas was in Hamilton Tuesday to discuss a potential deal to buy Labatt’s Lakeport
brewery. Minhas’ company was just granted permission in October to sell beer in Ontario.
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Albertans
pay less
to insure
vehicles

Ontario drivers paid almost
ore for their car insur-
1 the first quarter of this
vear, while those in Quebec
and Alberta saw their rates
drop, according to a survey by
online insurer Kanetix.
tes in Alberta dropped
1.6% in the quarter, while
drivers in Quebec got [h: best
deal with rates decli 4.6%,

itsaid, Drivers henefi mi lrnm
an industry-wide reduction
of premiums implemented
in Nov nlu-r 109 and also
e of dis-
ching to

advantage of offe
taking out a two-year policy,
up 6%, while 7% more took
advantage of discounts that
came from bundling house
and car insurance,
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